PNC Capital Advisors:

Organizational Announcement November 17, 2017

We are pleased to announce John Graziani, CFA, has been promoted to co-portfolio manager of the Core and
Core Plus fixed income strategies, as well as PNC Bond Fund and PNC Total Return Advantage Fund,
effective immediately. John has been a valuable contributor to these strategies and funds as assistant
portfolio manager since 2015. In addition to his portfolio-management responsibilities, John will continue to
lead the Quantitative and Risk Analytics team, which complements his work on the Core strategies, as he is
able to add perspective regarding portfolio structure optimization. John has 11 years of industry experience
and has served in various analytical capabilities since joining PNC in 2006. John graduated magna cum laude
with a Bachelor of Business Administration degree in accounting from the University of Notre Dame and
earned an MBA in finance, economics, and strategy from the University of Chicago Booth School of Business.
He is a CFA® charterholder.

Additionally, we are pleased to announce Jason Weber, CFA, will assume assistant portfolio manager
responsibilities for the Core and Core Plus strategies, as well as PNC Bond Fund and PNC Total Return
Advantage Fund. Jason is already a key contributor to our structured products team as a trader and an
analyst. His skills in strategy implementation, security analysis, and idea generation will bring added value to
the day-to-day management of the strategies. Jason joined PNC in 2004 in the Treasury division before
moving to PNC Capital Advisors in 2007. He earned a Bachelor of Arts degree in economics from Dartmouth
College and a Master of Science degree in finance from Loyola University Maryland. He is a CFA®
charterholder.

Finally, Sean Rhoderick, CFA, chief investment officer of the Taxable Fixed Income team, will continue to
lead the High Yield strategy on a permanent basis, supported by co-portfolio manager Richard P. Mears,
CFA.

The Taxable Fixed Income team is composed of 20 members with an average of 16.9 years of industry
experience. The team’s philosophy, strategy, and investment process are all focused on generating attractive
risk-adjusted performance. Their process is centered around a team-based approach and portfolio
managers partner with members of the firm’s research and risk groups when constructing client portfolios.
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This publication is for informational purposes only and reflects the current opinions of PNC Capital Advisors, LLC as of
October 2017. Information contained herein is believed to be accurate, but cannot be guaranteed. Opinions represented
are not intended as an offer or solicitation with respect to the purchase or sale of any security and are subject to change
without notice. Statements in this material should not be considered investment advice, a forecast or guarantee of future
results. To the extent specific securities are referenced herein, they have been selected by the author on an objective
basis to illustrate the views expressed in the commentary. Such references do not include all material information about
such securities, including risks, and are not intended to be recommendations to take any action with respect to such
securities. Indices are unmanaged, do not reflect the deduction of any fees normally associated with an investment
management account, including investment advisory fees. Indices are not available for direct investment.

The information provided is not directed at any investor or category of investors and is provided solely as general
information about the products and services of PNC Capital Advisors, LLC and to otherwise provide general investment
education. None of the information provided should be regarded as a suggestion to engage in or refrain from any
investment-related course of action as PNC Capital Advisors, LLC is not undertaking to provide impartial investment
advice, act as an impartial adviser, or give advice in a fiduciary capacity.

This publication has been prepared without taking into account your objectives, financial situation or needs. Before acting
on this information, you should consider its appropriateness having regard to your objectives, financial situation or needs.
If you are an individual retirement investor, contact your financial advisor or other fiduciary about whether any given
investment idea, strategy, product or service may be appropriate for your circumstances. Past performance is no
guarantee of future results.

PNC Capital Advisors, LLC is an SEC-registered investment adviser, offering an array of investment strategies.
Registration with the SEC does not imply any level of skill or training. PNC Capital Advisors, LLC is an indirect subsidiary
of The PNC Financial Services Group, Inc. PNC Capital Advisor’s strategies and the investment risks and fees associated
with each strategy can be found within Part 2A of the firm’s Form ADV, which is available at
https://pnccapitaladvisors.com.

PNC Capital Advisors, LLC serves as investment adviser and co-administrator to PNC Funds and receives fees for its
services. PNC Funds are distributed by PNC Funds Distributor, LLC, which is not affiliated with the adviser and is not a
bank. PNC Funds Distributor, LLC is a registered broker-dealer and a member of the Financial Industry Regulatory
Authority, Inc. (“FINRA”).

Before investing in any mutual fund, you should consider the investment objectives, risks, charges and expenses
carefully before investing. A prospectus or summary prospectus with this and other information for PNC Funds may
be obtained at 1-800-622-FUND (3863) or www.pncfunds.com. Please read it carefully before investing.

All investments are subject to risk, including the possible loss of principal amount invested.

INVESTMENTS: NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
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